CONSOLIDATION TABLE

For the 12 month period ended 31 December 2008

2008
proforma

Saaremere

KalaAS AB Premia KPC eliminations

consolidated ©  consolidated . consolidated

(in EEK millions unless otherwise stated)

Revenue 456.7 7544 09 12102

Cost of goods sold -397.6 -519.5 0.9 -916.2

Gross profit 59.1 2349 - 2940

Selling and distribution expenses% -50.4 -200.4 - -250.8

Administrative expenses -29.3 -48.7 - -78.0

Other activities 12.7 31.2 - 43.9

Biomass IFRS valuation 1.1 - - 1.1

Operating profit -6.8 17.0 - 10.2

Net financial items -26.4 -14.6 - -41.0

Profit before income tax -33.2 2.4 - -30.8

Income tax 5.8 0.9 - 6.7

Profit for the period attributable to: -27.4 3.3 - -24.1

Owners of the Company -28.6 3.3 - -25.3




As at 31 December 2008

Saaremere

Kala AS

AB Premia AS Premia

KPC Foods

i elimi-nations |

2008
proforma

consolidated

consolidated parent

. consolidated

Cash and cash equivalents 13.6

(in EEK millions unless otherwise stated)

57 04 -

197

Trade receivables 80.1

61.4

1415

Inventories, other than biomass 51.5

749

1264

Biomass 81.9

81.9

Fixed assets held for sale 0.3

258

Other current assets 6.5

31.6 - -20.1

180

Total current assets 233.9

Deferred tax assets 5.5

173.6 0.4 5.4

413.3
55

Long-term financial assets 1.4

9.4 4225 4319

14

Tangible assets 113.1

1701 - o

2832

Intangible assets 28.1

447 - 161

567

Goodwill 473

404 . 1778

2655

Total non-current assets 195.4

267.3 225 2702

615.0

Total assets 429.3

440.9 229 -264.8

1,0283

Supplier payables 45.6

113.5

Factorin 30.9

309

Other current liabilities 30.2

327 - 05

624

Interest-bearing borrowings, current 81.9

1024 - -

184.3

Total current liabilities 188.6

203.0 - -0.5

3911

Interest-bearing borrowings, noncurrent 60.2

1033 - -19.6

1439

Deferred income tax 123

21

Other non-current liabilities -

158

Target financing 29.5

295

Total non-current liabilities 102.0

168.8 - -59.5 |

211.3 |

4229

Equity attributable to equity holders 135.7

Non-controlling interest 3.0 ¢

69.1 4229 2048

3.0

Total equity 138.7

69.1 4229 -204.8

425.9

Total liabilities and equity 429.3

440.9 229 -264.8

1,028.3




For the 12 month period ended 31 December 2008

SIZ?:?;; ‘ 4B Premia KPC eliminations prozfo‘oorsma
consolida'z“;;.‘ consolidated H consolidated
(in EUR thousands unless otherwise stated) .
Revenue : : -60 77,348
H Cost ofgoods s;id 60H —58,555'“?
Grossprofit - 18,793
H Selling"and dist;ibution f!xpenses - —16,029'”‘:
Administrative ;Xpensesu : - —4,987'”‘:
Other ;ctivitiesw H - 2,803'““
BiomasHS IFRS ;Qluation“ - 70
H()perati;g proﬁtﬂ H - 650'”
H Net ﬁn;lncial it(;I“ﬂS - —2,621'““
"Proﬁt b;fore inc;)me tax - —1,971Wi
H Incomeﬂ tax - 429'““
"Proﬁt f(;; the pel;iod attritutable tH0: - 1,542;“:
H Non—cc')‘ntrollinéinterestﬂ - 75
Ownerus of the éompa H - —1,617'““




As at 31 December 2008

Saaremere AB Premia AS Premia climi-nations 2008
Kala AS KPC Foods proforma
consolidated consolidated parent consolidated

Balance sheet information

Cash and cash equivalents

867 !

366

Trade receivables

5,115 3,926

Inventories, other than biomass

3,290

Biomass

Fixed assets held for sale

535
18

Other current assets

425 |

Total current assets

14,950

Deferred tax assets

354

Long-term financial assets

9

7,226

Intangible assets

1,793

Goodwill 3,024 2,582 :
Total non-current assets 12,487 17,085 27,003

Total assets 27,437 28,178 27,029
Supphe':‘r payables "2,914 """" "4,338 ...... y _
Factori;lg "1,976 """ ) _ ...... _
Other ;urrent iiabiliti(és "1,932 """" "2’091 .......... _
‘Interesé—bearir;‘g borr&vings, ;urrent“ ”5,2 35 "6’542"6 ‘‘‘‘‘‘ _
Total currentliabilities 12057 12971 )
‘Interes;—bearir'l‘g borréﬁings, noncurrent "3,8 47 """ “6’600 ,,,,, _
Deferréd inCOI;lC tax H H H H 786 H 628 i _
Other Aon—cuﬁ'ent liagilities H L "3,560 ........ -
Target 'ﬁnancirkl‘g H H "1,884'€ """" - 2 ...... . ;
Total r;on-cur;:ent liai)ilitiesu "6,5 17 H ..... 1"0,790 """"" e
Equityuattribu't‘able towequify ilolders“ "8,671 ..... ‘4,417 ........ 27,029 ........

Non-controlling interest

192

Total equity 8,863 4,417 27,029
Total liabilities and equity 27,437 | 28,178 27,029

Data for AB Premia KPC and Saaremere Kala AS based on audited consolidated annual accounts.
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