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“rvate =quity & Mezzanine

uNAs overview

Cornerstone
General Partner Strategy Vintage  Status investor Domiciled
BaltCap BaltCap Private Equity Fund PE/Buyout Baltics 2008 E}iﬁigp'”g " e3m  EBRD Jersey
BaltCap BaltCap Private Equity Fund I PE/Buyout Baltics 2014 E}iﬁﬁgp'”g I eo3 BIF Luxembourg AU M 202 2 |
BPM Capital BPM Mezzanine Fund | Mezzanine Balics & 5545 Developing/ g7, BIF Luxembourg \_ / b 2
Poland Exiting
| |

Livonia Partners Livonia Partners Fund | PE Baltics 2015 Investing €83m BIF Latvia r l l ‘ | | |Q m
BaltCap BaltCap Infrastructure Fund PE/Infrastructure Baltics 2017 Investing €103m EIB Estonia
BaltCap BaltCap Growth Fund EuVECA PE/Growth Baltics 2018 Investing €41m BIF Estonia

. . Baltics & : .
BaltCap BaltCap Private Equity Fund Il PE/Buyout Nordics 2019 Investing €177m BIF 2 Estonia
Equity United Equity United PE | PE/Growth Baltics 2019 Investing €25m EstFund Estonia
Livonia Partners  KS Livonia Partners Fund Il PE Baltics 2021 Investing/ €157m  BIF 2 Latvia

fundraising

BPM Capital BPM Mezzanine Fund Il Mezzanine Baltics & 2022 Investing €58m BIF 2 Estonia

Poland
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UNAs overview

Venture Capita

General Partner Strategy Vintage  Status ﬁ?:::)srtone Domiciled
Tera Ventures Tera Ventures Fund | VC/Seed Estonia 2008 E}i;igpmg / €27m SmartCap Estonia
Karma Ventures Karma Ventures Fund | VC/Seed to A round Europe 2016 lenx\i/teir?gng/ €70m BIF Luxembourg
. - . Investing/ -
United Angels VC United Angels Fund | VC/Seed Baltics 2017 exiting €18m EstFund Estonia
Tera Ventures Tera Ventures Fund Il VC/Seed Europe 2018 Investing €45m EstFund Estonia AU M 2@2 2 ,
Superangel Superangel Fund | VC/Pre-seed & Seed Europe, US 2018 lenx\i/teirS\;ng/ €16m SmartCap Estonia |
Trind Ventures Trind Ventures Fund | VC/Seed ElIteipE 2018 Inygstmg/ €21m EIF Estonia :C { SO ;
exiting \
e : Investing/
BaltCap Nordic Ninja VC/Seed to A round Nordics 2019 exiting €101m  JBIC Luxembourg
| |
. Investing/ .

Change Ventures Change Ventures Fund | VC/Pre-seed & Seed Baltics 2019 il €49m EIF Estonia
lron Wolf Capital KUB GVK Fund VC/ pre-seed/ seed Baltics 2019 Investing €21m Invega Lithuania
Karma Ventures Karma Ventures Fund |l VC/Seed to A round Europe 2021 Investing €100m BIF 2 Luxembourg
siena venture Usaldusfond Siena Secondary Europe 2021 Investmg/ €16m Private Estonia
Partners Secondary Fund | fundraising
Spegialist VC Specialist VC Primary and VC/Pre-seed & Seed / A+ Europe 2022 Investl_ng/ €49m BIF 2 Estonia

Secondary Fund |l Secondary fundraising

Wise Guys Ventures Fund | Investing/ Estonia/
Startup Wise Guys  and Il (+ numerous smaller  VC/Pre-seed Europe/global 2019-2022 9 €31M Private . .

fundraising Lithuania

funds aggregated)



ESTVCA /) s
ASSets under management:

Total AUM of EstVCA members 2022

€3,06 Dillon
L £ 71,80 without real estate

1 26bn PE/NC professional

funds:
© €/52m Pk, Infra & Mezzanine funds »
© €50/m VC funds /A LT 3 -
125 | 2Y7
AUM = Capital commitments of Private Equity, Venture Capital, 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Mezzanine and Real Estate funds as well as Family Offices | | | |
B Private Equity M Venture Capital ™ Mezzanine " Infrastructure | Real Estate
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nvestment activity 2022
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Divestment activity 2022

13 by professional
funds
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\/C funds - €£208M



AN DN VNV N ey



\/emoers:

“STVCA /

ESTONIAN PRIVATE EQUITY
AND VENTURE CAPITAL ASSOCIATION

AMBIENT SOUND AN . CHANGE - |
INVESTMENTS Ba ‘tcap .BPM VENTURES [/) Furopean Bank @ EfTEN Capital
= k Thae & Flrlr*;r.\i::j[r\;;,:;tl;# SOMIDANEs L I V o N I A
VSN (s" KadlIlOs dlfma.vcC LHV PARTNERS

FUND KO KKlItI:"'ZILDZ,' RO
Ja) SI=NA SMART?> ST STARTUP
L DyA ) WISE e
2 NDARY CAP specialisi VW' WisE Swedbank @) SUPERANGEL

ERA
VENTURES

TRIND @

v

UNITED PARTNERS

up@invest

Investment banking & financial services

++ VERGE

Nordic
Secondary
Funa

b

Iron Wolf
Capital

icebreaker




ASSOCIate mempers:

“STVCA /

ESTONIAN PRIVATE EQUITY
AND VENTURE CAPITAL ASSOCIATION

COBALT ) CHe sta - & EVERSHEDS EY sz Ly FORT
= Raidla
hedman : |
partners Iéﬁé(s)llljﬁ M Luminor ‘/ / . NASDAQL OMX
Iy MAGNUSSON
o= NOVE : .
NJORD )1,:' % Prudentia we RASK.
LAW FIRM Nordic CF Advisory ADVOKAADIBUROO p
oo —d
Sen t io S 0 R n I N E N §HL[J05TIEE Ejj{é @ Tehncl);;a; TARTU BIOTECHNOLOGY PARK TECH%?E@;#E

/TGSBAEHC

LLLLLLLLLLLLLLLLLLLL

WALLESS

hitpool

by I\ le ph




oot oUr dedicated team that INncluges

cading

-rvate

quity & Venture Capital

Naustry proiessionals:

EEEEEEEEEEEEEEEEEEEEE
AAAAAAAAAAAAAAAAAAAAAAAAAAAA



B S ‘ \/( A ESTONIAN PRIVATE EQUITY
_ AND VENTURE CAPITAL ASSOCIATION

Chalrman of the
\anagement soard

<arma Ventures Is deep-tech focused VO fund for Europe, domiciled in

Luxembourg. Backed by Skype engneering co-founders, EIF and other
nstitutional Investors, Karma Ventures s focusing on technology creators
MARGUS UUDAM across many verticals. Frior founding Karma ventures, Margus nas 9 years

FOUNDING PARTNER AT of experience as a head of VO investments at ASl where he managed a

KARMA VENTURES global venture portfolio of 30 companies.



\emoers or tne Management coara:

RAIN TAMM
KRISTJAN KALDA MAREK KIISA SILLE PETTAI VELJO OTSASON .
Partner at Siena
Partner at BaltCap Partner at Fund Manager at Partner at Superangel
o Secondary Fund
NordicNinja VC SmartCap

ALLAN GAIDUNKO ANTTI PERLI INDREK KASELA KRISTEL RAIDLA-TALUR
Head of Investment Partner at Founding Partner at Partner at COBALT

Services at LHV Ellex Raidla United Angels VC
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KADRI LINDPERE

MANAGING DIRECTOR AT

ESTVCA

kadri@estvca.ee

MARIANNE KOSENKRANIUS

OPERATIONS COORDINATOR AT
ESTVCA

marianne@estvca.ee

ESTONIAN PRIVATE EQUITY
AND VENTURE CAPITAL ASSOCIATION
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BALTIC VCASUMMIT 2023

Thelargest regional Private

Equity and Venture Capital
| P-GP gathering

August 24-25th, 2023 in Parnu, Estonia
Ammende Villa + Hedon Spa complex

CONFERENCE | SPORTS & ENTERTAINMENT | ARTTOUR | AFTERPARTY FEATURING NOEP

WA, Dallicvcasummit.com
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KADRI LINDPERE
Managing Director
kadri@estvca.ee
+372 505 1239
Maakri 30, Tallinn

www.estvca.ee

Image photos used.
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