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Baltic M&A Deal Points Study 2018
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Transactions Analysed
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• Unlike previous periods, significant proportion 
of the transactions (28%) involve targets 
operating in all three Baltic countries. 

• Targets’ geographical focus outside the Baltics 
includes Finland, Germany, Poland, 
United Kingdom, the United States and Russia. 
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Country of the Seller
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• Over half of the sellers are strategic. Private equity

exits constituted only 12% of the transactions.
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Geography of Sellers and Targets

Country of the Seller's group head office

Country !"#$%&#'()*&$+,#%&(-#!""./&0Estonia Latvia Lithuania Finland Netherlands Sweden United States Other Total

Estonia 25 # ! ! $ 36

Latvia ! 17 ! % & 29

Lithuania ' ! 12 ' ! $ $ 24

Finland ! 1

United States ' 3

Other ' 3

Total 29 18 13 15 2 3 3 13 96
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�‡ Most Baltic buyers acquired targets in their own countries.
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Sales Process and Form of Transaction
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�‡ As in all previous studies, most transactions 

in the Baltics are share deals.
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Timeline of Transactions
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